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Morning Note

• The Nifty 50 is attempting a recovery and is
now testing the crucial resistance zone near
24,300–24,500, which aligns with the 50
EMA and a prior breakdown level. Price
action indicates a gradual build-up with
higher lows, suggesting improving sentiment,
but the index still trades below major moving
averages, keeping the broader trend
cautious. RSI is trending upwards near the
55–60 zone, reflecting strengthening
momentum. A decisive breakout above
24,500 could trigger further upside towards
25,000–25,200. However, failure to sustain
above this level may lead to consolidation or
a pullback towards immediate support at
23,800, maintaining a cautious to range-
bound outlook.

Closing price R1 R2 S1 S2

24,330.95 24,500 25,000 24,000 23,800

Closing price R1 R2 S1 S2

55,981.05 56,500 57,000 55,500 55,000

Nifty50

Bank Nifty

. 

12th March’25 Morning Note

• Bank Nifty is showing a gradual recovery
after a sharp corrective phase, with prices
reclaiming short-term moving averages but
still trading below key higher EMAs,
indicating a cautious undertone. The recent
bounce from the 50,000–52,000 demand
zone highlights strong buying interest at
lower levels; however, the index is now
approaching a crucial resistance near
56,500–57,000, where supply has previously
emerged. RSI has moved above 50,
suggesting improving momentum, but not
yet strong enough to confirm a sustained
uptrend. Structurally, the index remains in a
broader corrective phase unless it decisively
breaks above the overhead resistance. A
range-bound to mildly positive bias is likely in
the near term.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 49,964.30 53.71 0.11

S&P 500 7,365.12 105.90 1.46

Nasdaq 25,838.94 512.82 2.02

FTSE 10,438.66 219.55 2.10

CAC 8,299.42 237.11 2.86

DAX 24,918.69 516.99 2.07

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO POSITIVE

Advance 178

Decline 36

A/D Ratio 4.83

PCR 1.19

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -5834.90 6836.87

Index Future 634.79

Index Option -1310.15 -

Stock Future 729.68

Stock Option -21.44
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Time Event Expected Previous

18:00:00 Initial Jobless Claims (May) - 189K

Economic Calendar 

*figures collected from investing.com*
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Economic Calendar 

Company Name
EPS

Forecast
Revenue 
Forecast

BSE 16.38 16.05B

PIDILITE 5.40 34.71B

*figures collected from investing.com*

https://www.investing.com/economic-calendar/chinese-manufacturing-pmi-594
https://www.investing.com/economic-calendar/manufacturing---services-pmi-2273


Morning Note

Bank of Maharashtra is exhibiting a strong 
uptrend with price making higher highs 
and holding well above key EMAs, 
indicating sustained bullish momentum. 
The stock has recently given a breakout 
from a short consolidation zone near ₹80, 
supported by rising volumes and RSI 
above 65, reflecting strength. A buy at 
CMP ₹83–84 can be considered with a 
stop-loss of ₹81. On the upside, the stock 
can deliver targets of ₹86–88 in the near 
term. The structure remains bullish as 
long as price sustains above the breakout 
zone, favoring a buy-on-dips approach.

Stock Name Buy In Range SL TGT

MAHABANK 83-84 81 86-88

Stock Name Buy In Range SL TGT

SUNPHARMA 1855-1860 1750(closing basis) 2000-2050

Intraday call

Delivery call

. 

12th March’25

Morning Note

Sun Pharmaceutical Industries Limited is 
showing a gradual recovery within a 
broader consolidation range, with price 
recently bouncing from the lower 
demand zone near ₹1,600 and 
attempting to break above a descending 
trend line. Price is trading above key 
EMAs, indicating improving structure, 
while RSI moving above 60 supports 
strengthening momentum. A buy above 
₹1,855-1860 (on sustained breakout) can 
trigger an up move towards ₹2,000–
2,050, while immediate support is placed 
near ₹1,750. The overall trend remains 
range-bound to mildly bullish, and a 
decisive breakout above the trend line is 
crucial for continuation of the upward 
move.

07TH MAY 2026



Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

LT 4,012.60 -41.9 -1.03 4,113 4213 3912 3812
ICICIBANK 1,279.60 28.3 2.26 1,302 1324 1258 1236

HDFCBANK 796 23.7 3.07 815 834 777 758
HDFCLIFE 606 11.9 2 619 632 593 580
RELIANCE 1,438.70 -24.9 -1.7 1,469 1499 1409 1378

M&M 3,297.00 86.2 2.68 3,363 3430 3231 3164
SBIN 1,099.00 39.1 3.69 1,128 1156 1070 1042

KOTAKBANK 377.15 5.8 1.56 386 395 368 359

INDIGO 4,524.10 285.7 6.74 4,737 4951 4311 4098
INFY 1,170.50 -7.6 -0.65 1,189 1207 1152 1134

BHARTIARTL 1,833.80 27.7 1.53 1,857 1880 1811 1788

AXISBANK 1,300.60 40.9 3.25 1,332 1363 1270 1239
ETERNAL 255.9 7.43 2.99 261 267 250 245

ADANIENT 2,540.50 78.5 3.19 2,599 2657 2482 2424

TCS 2,435.00 7.7 0.32 2,476 2516 2394 2354
BAJFINANCE 981.15 22.55 2.35 998 1014 965 948

ONGC 280.9 -9.05 -3.12 288 296 273 266

TITAN 4,357.60 -16 -0.37 4,448 4539 4267 4177

ITC 310.75 -0.7 -0.22 314 316 308 305
SUNPHARMA 1,850.00 29.2 1.6 1,877 1905 1823 1795

MARUTI 13,750.00 324 2.41 14,007 14264 13493 13236
TRENT 4,300.00 164.6 3.98 4,432 4564 4168 4036

SHRIRAMFIN 1,007.00 42.6 4.42 1,034 1062 980 952

HINDALCO 1,044.00 -10.7 -1.01 1,065 1086 1023 1002
ADANIPORTS 1,742.20 17.2 1 1,773 1804 1711 1680

TATASTEEL 215.23 3.91 1.85 219 222 212 208

NTPC 394.1 -4.55 -1.14 401 409 387 380

DRREDDY 1,308.00 36.8 2.89 1,347 1,387 1,269 1,229
ULTRACEMCO 12,100.00 137 1.15 12,234 12,368 11,966 11,832

BEL 438.1 4.75 1.1 442 446 434 430
HCLTECH 1,190.90 -9.3 -0.77 1,208 1,225 1,174 1,157

COALINDIA 468.6 -4 -0.85 474 480 463 457
BAJAJ-AUTO 10,390.00 344 3.42 10,608 10,826 10,172 9,954

TMPV 358.25 18.1 5.32 371 383 346 334
JIOFIN 252.5 4.05 1.63 256 259 249 246

ASIANPAINT 2,525.10 95.1 3.91 2,592 2,659 2,458 2,391
APOLLOHOSP 7,755.00 -17 -0.22 7,806 7,858 7,704 7,652

NESTLEIND 1,479.90 2.1 0.14 1,494 1,508 1,466 1,452
EICHERMOT 7,315.00 13.5 0.18 7,461 7,607 7,169 7,023
HINDUNILVR 2,315.80 -11.6 -0.5 2,350 2,384 2,282 2,248

WIPRO 199.25 -0.53 -0.27 201 203 197 196
CIPLA 1,362.90 29.2 2.19 1,391 1,418 1,335 1,308

SBILIFE 1,868.90 47.7 2.62 1,901 1,933 1,837 1,805
BAJAJFINSV 1,836.00 41.4 2.31 1,866 1,896 1,806 1,776

TATACONSUM 1,149.50 -4 -0.35 1,167 1,185 1,132 1,114
POWERGRID 314.8 -4.65 -1.46 319 324 310 306

MAXHEALTH 1,018.90 18.45 1.84 1,031 1,044 1,006 994
TECHM 1,467.00 14.8 1.02 1,486 1,506 1,448 1,428

JSWSTEEL 1,270.00 17.6 1.41 1,288 1,307 1,252 1,233
GRASIM 2,902.30 30.8 1.07 2,939 2,975 2,866 2,829
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